Annual Examination [ 2023-24]
Class: XI [Accountancy]			Date: 23/02/2024		Time: 3 Hrs      	MM: 80

General Instructions:
1. This question paper contains 34 questions. All questions are compulsory.
2. Question   1 to 20 carries 1 mark each.
3. Question 21 to 26 carries 3 marks each.
4. Question 27 to 29 carries 4 marks each.
5. Question 30 to 34 carries 6 marks each
1. Written document that supports the entries made in the record books that helps in verifying the accuracy of the transactions in business:-
a) Token		b)Voucher	c) Property paper	d) Unilateral
2. Assertion (A): Statements prepared through management account are helpful in decision making process.
Reason (R): The information provided by management accounts is financial and non-financial as well.
a) Both A and R are true and R is the correct explanation of A.
b) Both A and R are true but R is not the correct explanation of A.
c) A is true but R is false.
d) A is false but R is true.
3. Debtor is a:
a) Nominal Account      b) Real Account		c) None of these                              d) Personal Account
4. What shall be the amount of Capital if Cash is 5,000; Furniture  12,000; Stock  30,000 and Creditors  6,000?
a) 41,000       b) 43,000		c) 53,000              d) 47,000
OR
Purchase of machine by cash means:
a) increase in asset and decrease in the asset                     b) none of these
c) the decrease in asset and increase in capital                   d) increase in asset and decrease in liability
5. IGST full form is:-
a) Integrated Goods and service tax                                    b) International Goods and service tax                                    
c) Internal Goods and service tax                                         d) none of the above
6. OCTROI is the item comes under:-  
a) Profit and loss account         b) Trading Account	c) Balance sheet	d) None of these
OR
Which of the following is not a limitation of accounting?
a) Evidence in Legal Matters                                                b) Based on accounting conventions
c) Incomplete Information                                                   d) Omission of Qualitative Informations
7. Which of the following correctly differentiates between provision and reserves?
i. A provision is a charge against profit whereas reserve is an appropriation of profit.
ii. Provision is made for a known liability or expense the amount of which is not certain whereas reserve is created for strengthening the financial position of the business.
iii. Provision is deducted before calculating taxable profits whereas a reserve is created from profit after tax and therefore it has no effect on taxable profit.
iv. All of these
a) Option (ii)                 b) Option (i)                c) Option (iii)                  d) Option (iv)
8. Rule of Debit and Credit for Impersonal account is
a) Dr. the receiver and Cr the giver
b) Dr. what goes out and Cr what comes in
c) Dr. all expenses and Cr all gains & Dr. what goes out and Cr what comes in
d) Dr. all expenses and Cr all gains
OR
Purchase of goods on credit  then for business  we call that party as ________.
a) creditor         b) debtor	c) cashier         d) none of these
                9.   Under which concept owner and  business is treated as both separate entity:-.
a) Conservatism       b) Business entity	c) Matching            d) Accounting period
               10.   Return of goods purchased on credit to the suppliers will be entered in ____ Book.
   a) Purchase          b) Sales		c) Sales Return                    d) Purchase Return
               11.   When goods are returned to supplier assets and ________ are ________ by same amount.
a) liabilities, increased    	b) assets, decreased	c) liabilities, decreased       d) assets, increased
                12.  Which of the following is not a fixed asset?
a)building premises and property      b)Plant and Machinery	c)Building	d) debtor
OR
      Out of the following assets, which one is not an intangible asset?
a) Patents	    b) Trade Mark	c) Machinery                        d) copyright
               13.   Goods sold for Cash Rs 25,000 plus 12% IGST. Sales A/c will be credited by:
a) Rs 28,000   	b) Rs 22,000	c) Rs 25,000                         d) None of these
               14.   Reducing balanced method of depreciation is also known as ;-
a) Written down value method                                              b) straight line method
c) Fixed installment method                                                   d) None of these
                       15.  Goods worth Rs 7,000 were given away as charity would be credited to :
                            a.)       Sales a/c        b.) Purchases a/c	c) Charity a/c           d)Trustee a/c
                       16.   Cash  discount is -----
    a) Which is allowed at the time of making the payment  
    b) allowed at the time of sale of goods
    c) received at the time of purchases of goods
    d)Received both at the time of making  payment and purchase of goods.
               17.   Due to which principle qualitative transactions are not recorded in the books
                         a) Business entity       b) Money measurement	c) Historical cost           d)   Dual aspect
               18.    When single side error occurs which A/c is opened to Rectify:
                 a.) Suspense A/c          		b) Capital account 	c) Adjustments A/c       d) None of these.
                       19.   Formula which is the correct for net sales:-
                 a.) Gross profit +COGS     b) Gross profit -COGS        	c) Net profit + Gross profit     d) None of these.
                      20. Bank reconciliation statements are:
                      a.) part of bank statement        b)ledger account  	c)Memorandum statement       d.) part of journal
21) Rohit has the following transactions:
a) Commenced business with cash ₹1,50,000	(e) Paid to creditors in full settlement	₹38,000
b) Purchased machinery on credit	₹40,000	(f) Sold goods for cash costing ₹5,000	₹4,500
c) Purchased goods for cash	₹20,000	(g) Paid rent				₹1,000
d) Purchased car for personal use	₹80,000	(h) Commission received in advance	₹2,000
Prepare the accounting equation to show the effect of the above transactions on the assets, liabilities and capital.
22) Rectify the following errors:
a) Credit sales to Mohan ₹7,000 were posted to Karan.
b) Credit Purchases from Rohan ₹9,000 were posted to Gobind.
c) Goods returned to Rakesh ₹4,000 were posted to Naresh.
d) Goods return from Mahesh ₹1,000 were posted to Manish.
e) Cash sales ₹2,000 were posted to commission received account.
f)  Cash purchase ₹1,500 were posted to salary account.
23) Explain the branches of accounting.
24) From the following balances extracted from the books of M/s Ahuja and Nanda. Calculate the amount of:
a) Cost of goods available for sale.   b) Cost of goods sold during the year              c) Gross Profit
Opening Stock 		₹25,000	Credit purchases		₹7,50,000
Cash purchases 		₹3,00,000	Credit Sales 			₹12,00,000
Cash Sales 		₹4,00,000	Wages				₹1,00,000
Salaries			₹1,40,000	Closing Stock			₹30,000
Sales Return		₹50,000	Purchase Return	₹10,000
25) What adjusting entries would you record for the following:
a) Interest on Capital		b) Interest on Drawings	c) Depreciation 
26) Explain any 3 principles of accounting in brief:
a) Money Measurement	b) Accounting Period		c) Full Disclosure	d) Consistency  
27) Trial balance of Madan did not agree and he put the difference to suspense account. He discovered the following errors:
a) Sales return book overcast by ₹800.
b) Purchase return to Sahu ₹2,000 was not posted.
c) Goods purchased on credit from Narula ₹4,000 though taken into stock, but no entry was passed in the books.
d) Installation charges on new machinery purchased ₹500 were debited to sundry expenses account ₹50.
e) Rent paid for residential accommodation of madam (the proprietor) ₹1,400 was debited to Rent account as ₹1,000.
Rectify the errors and prepare suspense account to ascertain the difference in trial balance.  
28) Mr. Arnav does not keep proper records of his business, he provided following information, you are required to prepare a statement showing the profit or loss for the year.
Capital at the beginning of the year	₹15,00,000		Bills Receivable		₹60,000
Cash in hand				₹80,000		Furniture			₹9,00,000
Building 					₹10,00,000		Creditors			₹6,00,000
Stock in trade				₹2,00,000		Further capital introduced	₹3,20,000
Drawings made during the period		₹80,000
29) Prepare trading and profit and loss account from the following particulars of M/s Neema Traders as on March 31, 2017.
	Account Title
	Debit Amount 
₹
	Account title
	Credit amount 
₹

	Buildings
Plant
Carriage inwards
Wages
Purchases
Sales return
Opening stock
Machinery
Insurance
Interest
Bad debts
Postage
Discount
Salaries
Debtors 
	23,000
16,930
1,000
3,300
1,64,000
1,820
9,000
2,10,940
1,610
1,100
250
300
1,000
3,000
3,900
	Sales
Loan
Bills payable
Bank overdraft
Creditors
Capital
Purchase return
	1,80,000
8,000
2,520
4,720
8,000
2,36,000
1,910


 Stock on March 31, 2017 ₹16,000.
30) Give journal entries of M/s Mohit traders, Post them to the Ledger from the following transactions.
Aug 1,2017	Commenced business with cash 		₹1,00,000 
Aug 5, 2017	Opened bank account with H.D.F.C		₹50,000
Aug 7, 2017	Purchased Furniture				₹20,000
Aug 8, 2017	Purchased goods from M/s Hema Traders	₹42,000
Aug 10, 2017	Sold goods for cash 				₹30,000
Aug 15, 2017	Paid Salary to Rishabh				₹4,000
31) Prepare a bank reconciliation statement from the following particulars and show the balance as per cash book.
a) Balance as per passbook on March 31, 2017 overdrawn ₹20,000.
b) Interest on bank overdraft not entered in the cash book ₹2,000.
c) [bookmark: _GoBack]₹200 insurance premium paid by bank has not been entered in the cash book.
d) Cheques drawn in the last week of March 2017, but not cleared till date for ₹3,000 and ₹3,500.
e) Cheques deposited into bank on February 2017, but yet to be credited on dated March 31, 2017 ₹6,000.
f) Wrongly debited by bank ₹500.
32) Prepare double column cash book from the following information for July 2017:
01 	Cash in Hand 		₹7,500		10	Cash deposited into bank			₹4,000 
Bank overdraft	₹3,500			15	Goods purchased and paid by cheque		₹2,000
03		Paid Wages	₹200		20	Paid Rent 					₹500
05		Cash sales	₹7,000		25	Drew from bank for personal use		₹400  
33) A plant was purchased on 1st July, 2015 at a cost of ₹3,00,000 and ₹50,000 were spent on its installation. The depreciation is written off at 15% p.a. on the straight line method. The plant was sold for ₹1,50,000 on October 01, 2017 and on the same date a new plant was installed at the cost of ₹4,00,000 including purchasing value. The accounts are closed on December 31 every year.
Show plant account and provision for depreciation account for 3 years.
OR
On October 01,2010, a Truck was purchased for ₹8,00,000 by Laxmi Transport Ltd. Depreciation was provided at 15% p.a. on the diminishing balance basis on this truck. On December 31,2013, this truck was sold for ₹5,00,000. Accounts are closed on 31st March every year. Prepare a Truck account, truck Disposal account and depreciation account.
34) Prepare a trading and profit and loss account and Balance sheet of for the year ending March 31, 2017. from the following figures taken from his trial balance :
	 Account Title
	Amount
Rs
	Account Title
	Amount
Rs

	Opening stock
	35,000
	Sales
	2,50,000

	Purchases
	1,25,000
	Purchase return
	6,000

	Return inwards
	25,000
	Creditors
	10,000

	Postage and Telegram
	600
	Bills payable
	20,000

	Salary
	12,300
	Discount
	1,000

	Wages
	3,000
	Provision for bad debts
	4,500

	Rent and Rates
	1,000
	Interest received
	5,400

	Packing and Transport
	500
	Capital
	75,000

	General expense
	400
	 
	 

	Insurance
	4,000
	 
	 

	Debtors
	50,000
	 
	 

	Cash in hand
	20,000
	 
	 

	Cash at bank
	40,000
	 
	 

	Machinery
	20,000
	 
	 

	Lighting and Heating
	5,000
	 
	 

	Discount
	3,500
	 
	 

	Bad debts
	3,500
	 
	 

	Investment
	23,100
	 
	 

	 
	3,71,900
	 
	3,71,900


 Adjustments
1. Wages prepaid Rs 1,000.
2. Interest on investment @ 5% p.a.
3.   Closing stock 10,000.
4 . Depreciation charged on machinery @ 5% p.a.
5. Further bad debts Rs 1,500, discount on debtors @ 5% and make a provision on debtors @ 6%.
OR
        Following balances have been extracted from the trial balance of M/s Keshav Electronics Ltd.
        You are required to prepare the trading and profit and loss account and a balance sheet as on March 31, 2017.


	 Account Title
	Amount
Rs
	Account Title
	Amount
Rs

	Opening stock
	2,26,000
	Sales
	6,80,000

	Purchases
	4,40,000
	Return outwards
	15,000

	Drawings
	75,000
	Creditors
	50,000

	Buildings
	1,00,000
	Bills payable
	63,700

	Motor van
	30,000
	Interest received
	20,000

	Freight inwards
	3,400
	Capital
	3,50,000

	Sales return
	10,000
	 
	 

	Trade expense
	3,300
	 
	 

	Heat and Power
	8,000
	 
	 

	Salary and Wages
	5,000
	 
	 

	Legal expense
	3,000
	 
	 

	Postage and Telegram
	1,000
	 
	 

	Bad debts
	6,500
	 
	 

	Cash in hand
	79,000
	 
	 

	Cash at bank
	98,000
	 
	 

	Sundry debtors
	25,000
	 
	 

	Investments
	40,000
	 
	 

	Insurance
	3,500
	 
	 

	Machinery
	22,000
	 
	 

	 
	11,78,700
	 
	11,78,700


 The following additional information is available :
1. Stock on December 31, 2017 was Rs 30,000.
2. Depreciation is to be charged on building at 5% and motor van at 10%.
3. Provision for doubtful debts is to be maintained at 5% on Sundry Debtors.
4. Unexpired insurance was Rs 600.
5. The Manager is entitled to a commission @ 5% on net profit before charging such commission
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